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To the Members of Forever Living Imports (India) Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Forever Living Imports (India) Private
Limited (the ‘Company’), which comprise the Balance Sheet as at 31 March 2024, the Statement of
Profit and Loss and the Cash Flow Statements for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the ‘Act) in
the manner so required and give a true and fair view, in conformity with the Accounting Standards
specified under section 133 of the Act, read with the Companies (Accounting Standards) Rules, 2021
(as amended) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2024, and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (the ‘ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics issued by the
ICAIl. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon
The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Director's Report but does not include the financial statements

and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
anyr form of assurance conclusion thereon. =
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Forever Living Imports (India) Private Limited
Independent Auditor’'s Report on the Audit of Financial Statements

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director's Report is not made available to us at the date of this auditor's report. We have nothing
to report in this regard.

Responsibilities of management for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation and presentation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the Accounting Standards specified under section 133 of the Act, read with the Companies (Accounting
Standards) Rules, 2021 (as amended) and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control; i
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Forever Living Imports (India) Private Limited
Independent Auditor’s Report on the Audit of Financial Statements

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlylng transactions and
events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

11. Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined under section 2(71)
of the Act. Accordingly, reporting under section 197(16) is not applicable.

12. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure — |, a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

13. Further to our comments in Annexure — |, as required by section 143(3) of the Act, based on our audit,
we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

b) Inour opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books, except for the matters stated in paragraph
13(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
(as amended). Further, the back-up of the books of accounts and other books and papers of the
Company maintained in electronic mode has not been maintained on servers physically located in
India, on a daily basis;

c) The financial statements dealt with by this report are in agreement with the books of account;
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Forever Living Imports (India) Private Limited
Independent Auditor’'s Report on the Audit of Financial Statements

d) Inouropinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021 (as
amended);

e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2024 from being appointed
as a director in terms of section 164(2) of the Act;

f) The reservation relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 13(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014 (as amended);

g) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2024 and operating effectiveness of such controls, refer to our
separate report in Annexure — Il wherein we have expressed an unmodified opinion; and

h) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i.  The Company does not have any pending litigation which would impact its financial position
as at 31 March 2024;

i.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2024;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2024,

a. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 40A to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or securities premium or any other
sources or kind of funds) by the Company to or in any persons or entities, including
foreign entities (the ‘intermediaries’), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (the ‘Ultimate Beneficiaries’) or provide any guarantee, security or the
like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 40B to the financial statements, no funds have been received by the
Company from any persons or entities, including foreign entities (the ‘Funding Parties’),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the management representations under sub clauses (a) and (b) above contain any
material misstatement. X
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Forever Living Imports (India) Private Limited

Independent Auditor’s Report on the Audit of Financial Statements

v.  The Company has not declared or paid any dividend during the year ended 31 March 2024;

and

vi.  As stated in note 41 to the accompanying financial statements and based on our examination
which included test checks, except for instances mentioned below, the Company, in respect of
financial year commencing on 01 April 2023, has used accounting software for maintaining its
books of account which have a feature of recording audit trail (edit log) facility and the same
have been operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with, other than the consequential impact of the exceptions given below.

Nature of exception noted

Details of exception

Instances of accounting software for maintaining
books of account for which the feature of
recording audit trail (edit log) facility was not
operated throughout the year for all relevant
transactions recorded in the software

i)

iii) The audit trail feature was not

The audit trail feature was not
enabled at the application level for
bonus/ commission master for
accounting software, used for
maintenance of distributors’ bonus/
commission and trade payables
records.

The audit trail feature for distributor
master did not capture the details of
when changes were made i.e.,
timestamp at the application level.

enabled at the database level for
accounting software to log any
direct data changes.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

M

udhir N. Pillai
Partner
Membership No.: 105782

UDIN: 24105782BKFJDH6555

Place: Mumbai
Date: 27 September 2024
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Forever Living Imports (India) Private Limited
Independent Auditor’s Report on the Audit of Financial Statements

Annexure — | referred to in paragraph 12 of the Independent Auditor’s Report of even date to the
members of Forever Living Imports (India) Private Limited (the ‘Company’) on the financial
statements for the year ended 31 March 2024

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including

(ii)

(iif)

(iv)

(v)

guantitative details and situation of its property, plant and equipment (‘PPE’).

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The PPE have been physically verified by the management during the year and no material

discrepancies were noticed on such verification. In our opinion, the frequency of physical
verification programme adopted by the Company, is reasonable having regard to the size
of the Company and the nature of its assets.

(c) The Company does not own any immovable property (other than properties where the

Company is the lessee, and the lease agreements are duly executed in favour of the
lessee). Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to the
Company.

(d) The Company has adopted cost model for its PPE and intangible assets. Accordingly,

reporting under clause 3(i)(d) of the Order is not applicable to the Company.

(e)No proceedings have been initiated or are pending against the Company for holding any

benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(a) The management has conducted physical verification of inventory at reasonable intervals

during the year, except for inventory lying with the custom authorities. In our opinion, the
coverage and procedure of such verification by the management is appropriate and no
discrepancies of 10% or more in the aggregate for each class of inventory were noticed as
compared to book records. In respect of inventory lying with the custom authorities,
management has subsequently filed ex-bond bill of entry and inventory has been
transferred to the Company’s warehouse.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on

the basis of security of current assets at any point of time during the year. Accordingly, reporting
under clause 3(ii)(b) of the Order is not applicable to the Company.

The Company has not made any investment in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to companies,
firms, Limited Liability Partnerships or any other parties during the year. Accordingly,
reporting under clause 3(iii) of the Order is not applicable to the Company.

The Company has not entered into any transaction covered under sections 185 and 186 of the
Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accord!ngly,_reportmg under clause 3(v) of the
Order is not applicable to the Company. '
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Forever Living Imports (India) Private Limited
Independent Auditor’'s Report on the Audit of Financial Statements

Annexure — | (contd.)

(vi)

(vii)(a)

(viii)

(ix)

(x) (a)

(b)

(xi) (a)

The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of trading of Company’s products and Company’s
business activities. Accordingly, reporting under clause 3(vi) of the Order is not applicable
to the Company.

In our opinion and according to the information and explanations given to us, the Company
is regular in depositing undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income-tax, duty of customs, cess and other
material statutory dues, as applicable, with the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a
period of more than six months from the date they became payable.

According to the information and explanations given to us, we report that there are no
statutory dues referred in sub-clause (a) which have not been deposited with the
appropriate authorities on account of any dispute except for the following:

Name of the | Nature | Gross Amount paid | Period to Forum where
statute of dues | amount under protest | which the dispute is
(Rupees in | (Rupees in amount pending
lakhs) lakhs) relates
The Income- | Income 19.19 3.85 | Financial Commissioner
tax Act, 1961 | tax year 2014-15 | of Income Tax
(Appeals)

According to the information and explanations given to us, we report that no transactions
were surrendered or disclosed as income during the year in the tax assessments under the
Income-tax Act, 1961 (43 of 1961) which have not been previously recorded in the books
of account.

According to the information and explanations given to us, we report that the Company
does not have any loans or other borrowings from any lender. Accordingly, reporting under
clause 3(ix) of the Order is not applicable to the Company.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally) convertible debentures during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no fraud on the Company has been noticed or reported during the
period covered by our audit.

(b) According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of section 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

=
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Annexure - | (contd.)

(xii)

(xiii)

(xiv)

(c) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with section 188 of the
Act. The details of such related party transactions have been disclosed in the financial statements
as required under Accounting Standard (AS) 18, Related Party Disclosures specified in
Companies (Accounting Standards) Rules, 2021 (as amended) as prescribed under section 133
of the Act. Further, according to the information and explanations given to us, the Company is
not required to constitute an audit committee under section 177 of the Act.

(a) In our opinion and according to the information and explanations given to us, the Company has an

internal audit system which is commensurate with the size and nature of its business as required
under the provisions of section 138 of the Act.

(b) We have considered the reports issued by the internal auditors of the Company till date for the

(xv)

(xvi)

period under audit.

According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-lA of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable
to the Company.

(d) Based on the information and explanations given to us and as represented by the management of

the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions,
2016) does not have any CIC.

(xvii) The Company has not incurred any cash losses in the current financial year as well as the

immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting

(xix)

under clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of assets and payment of liabilities, other information in
the financial statements, our knowledge of the plans of the Board of Directors and management
and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.
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Annexure — | (contd.)

(xx) According to the information and explanations given to us, the Company does not have any
unspent amounts towards Corporate Social Responsibility in respect of any ongoing or other than
ongoing project as at the end of the financial year. Accordingly, reporting under clause 3(xx) of the
Order is not applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm's Registration io.: 001076N/N500013

Sudhir N. Pillai
Partner
Membership No.: 105782

UDIN: 24105782BKFJDH6555

Place: Mumbai
Date: 27 September 2024
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Annexure — Il to the Independent Auditor’'s Report of even date to the members of Forever
Living Imports (India) Private Limited on the financial statements for the year ended 31
March 2024

Independent Auditor's Report on the internal financial controls with reference to the
financial statements under clause (i) of sub-section 3 of section 143 of the Act

In conjunction with our audit of the financial statements of Forever Living Imports (India) Private
Limited (the ‘Company’) as at and for the year ended 31 March 2024, we have audited the internal
financial controls with reference to financial statements of the Company as at that date.

Responsibilities of management for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (‘IFC Guidance
Note') issued by the ICAl. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’'s Responsibilities for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the ICAI prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to financial statements, and
IFC Guidance Note issued by the ICAl. Those standards and the IFC Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements
were established and maintained and if such controls operated effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to financial
statements. P

N
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Independent Auditor’'s Report on the Audit of Financial Statements

Annexure — Il (contd.)

~ Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2024,
based on the internal financial controls with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the IFC Guidance
Note issued by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

AL

Sudhir N. Pillai
Partner
Membership No.: 105782

UDIN: 24105782BKFJDH6555

Place: Mumbai
Date: 27 September 2024

Chartered Accountants

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi,

Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Go LLP is registered with
limited liability with identification number AAC-
2085 and has its registered office at L-41,
Connaught Circus, Ouler Circle, New Delhi,
110001, India



Forever Living Imports (India) Private Limited
Balance sheet
(All amounts in Rupees lakhs, unless otherwise stated)

As at As at
Note no. 31 March 2024 31 March 2023
Equity and liabilities
Shareholders' funds
Share capital I 892.20 892.20
Reserves and surplus 5 16,672.93 15,257.67
17,465.13 16,149.87
Non current liabilities
Other long term liability 6 8.95 510
Long term provision 7 54,55 44,81
63.50 49.91
Current liabilities
Trade payables 8
total outstanding dues of micro enterprises and small enterprises 36.31 58.68
total outstanding dues of creditors other than micro enterprises and 7,627.96 8,614.29
small enterprises
Other current liabilities 9 1,539.04 1,646.79
Short term provisions 7 8.85 7.87
9,212.16 10,227.63
Total 26,740.79 26,427.41
Assets
Non current assets
Property, plant and equipment and intangible assets
Property, plant and equipment ; 10 119.62 144,65
Intangible assets 11 6.87 8.17
Deferred tax assets 12 48.50 45.01
Long term loans and advances 13 289.85 354.05
Other non current assets 14 75.94 258.92
540.78 810.80
Current assets
Inventories 15 9,180.89 12,282.86
Trade receivables 16 8,501.05 7,372.02
Cash and bank balances 17 6,897.89 5,506.12
Short term loans and advances 13 1,494.67 297.69
Other current assets 18 125.51 157.92
26,200.01 25,616.61
Total 26,740.79 26,427.41

The notes form an integral part of these financial statements

This is the balance sheet referred to in our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

For and on behalf of Board of Directors

O

Aarti Kadam
Whole-time Director
DIN : 03448306

Sandesh Narvekar
Whole-time Director
DIN : 09799175

Sudhir N, Pillai
Partner
Membership No.: 106782

Place : Mumbai
Date : 27 September 2024

Place : Mumbai
Date : 27 September 2024




Forever Living Imports (India) Private Limited
Statement of profit and loss
(All amounts in Rupees lakhs, unless otherwise stated)

Note io Year ended Year ended
A 31 March 2024 31 March 2023
Income
Revenue from operations 19 66,580.73 53,548.20
Other income 20 707.47 746.37
Total income 67,288.20 54,295.57
Expenses
Purchases of stock-in-trade 21 18,429.84 23,093.59
Changes in inventories of stock-in-trade 22 3,101.97 (6,855.58)
Employee benefils expense 23 773.05 741.51
Depreciation and amortisation expense 24 33.25 24,87
Other expenses 25 43,173.19 34,461.27
Total expenses 65,511.30 52,365.66
Profit before tax 1,776.90 1,929.91
Tax expense/ (credit)

Current tax 458.00 489.00

Tax relating to earlier years 7.13 (2.02)

Deferred tax (3.49) 5.37
Total tax expense (net) 461.64 492.35
Profit for the year 1,315.26 1,437.56
Earnings per equity share (face value of Rs. 10 each) 26
Basic and diluted (Rupees) 14.74 16.11
The notes form an integral part of these financial statements
This Is the statement of profit and loss referred to in our report of even date
For Walker Chandiok & Co LLP For and on behalf of Board of Directors
Chartered Accountants
Firm's Registration No.: 001076N/N500013

//i”' S
LT f_.,_ ) 5 - \ *

Sudhir N. Pillai Sandesh Marvekar Aarti Kadam
Partner ) Whole-time Director Whole-time Director
Membership No.: 105782 : DIN : 08799175 DIN : 03448306

Place : Mumbal
Date : 27 September 2024

Place : Mumbai
Date : 27 September 2024




Forever Living Imports (India) Private Limited
Cash flow statements
(All amounts in Rupees lakhs, unless otherwise stated)

Year ended

Year ended

31 March 2024 31 March 2023

Cash flows from operating activities:
Profit before tax

Adjustments for non-cash transactions and items considered separately

Depreciation and amortisation expense

Lease equalisation adjustments

Interest income on bank deposits

Interest income on Income tax refund

Liabilities no longer required written back

Net (gain)/ loss on sale of PPE and assets written off
Net loss on foreign currency translation

Operating cash flow before working capital changes

Changes in working capital

Other liabilities and provisions

Trade payables

Inventories

Trade receivables

Loans and advances

Other current and non-current assets

Cash generated from/ (used in) operations before taxes
Income taxes paid (net of refunds)

Net cash generated from/ (used in) operating activities (A)

Cash flows from investing activities:

Purchase of property, plant and equipment and intangible assets
Bank deposits liquidated

Sale of property, plant and equipment

Interest received on bank deposits

Income tax paid on investing activities

Net cash generated from investing activities (B)

1,776.90 1,929.91
33.25 24,87
3.29 (1.08)
(330.89) (299.62)
(15.51) (9.71)
(106.01) (223.70)
(0.03) 3.98
9.70 8.55
1,370.90 1,433.22
(55.76) 419.66
(812.39) 4,465.53
3,101.97 (6,855.58)
(1,129.02) (236.14)
(1,196.13) (102.89)
4.97 (65.96)
1,284.54 (942.16)
(303.03) (318.45)
981.51 (1,260.61)
(47.79) (70.67)
810.64 581.87
0.17 0.34
346.48 248,52
(83.23) (75.41)
1,026.27 684.65




Forever Living Imports (India) Private Limited
Cash flow statements
(All amounts in Rupees lakhs, unless otherwise stated)

Year ended
31 March 2024

Year ended
31 March 2023

Net increase/ (decrease) in cash and cash equivalents (A+B)
Cash and cash equivalents as at the beginning of the year

Cash and cash equivalents as at the end of the year

Notes to cash flow statements (refer note 17)

2,007.78 (575.96)

3,837.86 4,413.82

5,845.64 3,837.86
As at As at

31 March 2024

31 March 2023

Cash on hand
Balances with banks
in current accounts
in deposit accounts with maturity less than three months from reporting date

Cash and cash equivalents

1.38 2.29
98.49 90.82
5,745.77 3,744.75
5,845.64 3,837.86

The cash flow statements have been prepared under indirect method as set out in Accounting Standard 3 “Cash Flow Statements® as
specified under section 133 of the Companies Act, 2013 (the 'Act) read with the Companies {Accounting Standards) Rules, 2021 (as

amended).

The notes form an integral part of these financial statements

This is the cash flow statements referred to in our report of even date

For Walker Chandiok & Co LLP : For and on behalf of the Board of Directors

Chartered Accountants
Firm's Registration No.: 001076N/N500013

G
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\ rd

Sudhir N. Pillai : Sandesh Narvekar Aarti Kadam

Partner
Membership No.: 105782

Place : Mumbai
Date : 27 September 2024

Place : Mumbai
Date : 27 September 2024

Whole-time Director Whole-time Director
DIN : 09799175 DIN : 03448306



Forever Living Imports (India) Private Limited
Significant accounting policies and other explanatory information as at and for the year ended 31 March 2024
(All amounts In Rupees lakhs, unless otherwise stated)

1

Background of the Company

Forever Living Imports (India) Private Limited (the ‘Company) is a seller of aloe vera products and other health care and beauty care
products, incorporated on 25 January 2011 under the provisions of erstwhile Companies Act, 1956. The Company's registered office
Is located at 501, Sharyans Cenire, 5th Floor, Opposite Bandra Railway Station, 3 Gurunanak Road, Bandra (West), Mumbai -
400050,

2 a) Basls of accounting and preparation of financial statements

The financial statements which have been prepared and presented under the historical cost convention on the accrual basis of
accounting, are in accordance with the applicable requirements of the Act and comply In all material aspects with the Accounting
Standards specified under section 133 of the Act, read with the Companies (Accounting Standards) Rules, 2021 (as amended). The
accounting policies applied by the Company are consistent with those used in the previous year.

All assets and liabilities have been classified as current or non current as per the Company'’s operaling cycle and other criteria set out
in Schedule IIl to the Act. Based on the nature of products and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as not exceeding twelve months for the
purpose of current and non current classification of assets and liabilities.

“0.00" denotes amount less than Rs. 500,

The revision 1o financial statements is permitted by Board of Directors after obtaining necessary approvals or at the instance of
regulatory authorities as per the provisions of the Act.

b) Use of estimates
The preparation of the financial statements in conformity with generally accepted accounting principles requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent liabilities as at the date
of financial statements and the reported amounts of income and expenses during the reporling year. Key estimates include estimate
of expected uselul lives of properly, plant and equipment, income taxes and future obligations under employee defined benefit plan.
Although these estimates are based upon management's knowledge of current events and actions, actual results could differ from
those estimates. Any revisions fo accounting estimates are recognised prospectively in the current and fulure periods.

Significant accounting policies

a) Inventories
Inventories are valued at the lower of cost and net realisable value, and includes inventory of health care products, beauty care
products and literature. The costs of purchase cansist of the purchase price including duties and taxes (other than those subsequently
recoverable by the Company from the taxing authorities), freight inwards and other expenditure direcily attributable to the acquisition.
Cost is determined on first-in-first-out basis.

b) Income recognition
Income is recognised to the extent that it is probable that the economic benefils will flow to the Company and that it can be reliably
measured.

i) Revenue from sale of products is recognised when significant risks and rewards in respect of ownership of producls are
transferred to the customer which is generally on the basis of dispatch and there are either no unfulfilled obligations on part of the
Company or outstanding obligations, if any, are inconsequential and will not affect the customers’ final acceptance of the
arrangement.

ii) Interest income on bank deposits is accrued on fime proportion basis taking into account the amount outstanding and the interest
rate applicable.




Forever Living Imports (India) Private Limited
Significant accounting policies and other explanatory information as at and for the year ended 31 March 2024
(All amounts In Rupees lakhs, unless otherwise stated)

c) Property, plant and equipment ('PPE'), depreciation and amortisation

[}

iiy

iy
iv)

v)

vi

PPE are stated at cost less accumulated depreciation, accumulated amortisation and impairment loss, if any. Cost includes
purchase price, inward freight, taxes (net of credils) and expenses incidental to acquisition and installation, up to the point the
asset is ready for ils intended use. Assets acquired but not ready for Intended use are classified under 'Capital work-in-progress'.

The cost of an item of PPE shall be recognised as an assel if, and only if:
(a) it is probable that future economic benefits associated with the item will flow to the Company; and
(b) the cost of the item can be measured reliably.

Depreciation on PPE is provided, pro rata for the period of use, on the straight line method (SLM) as per the useful lives of the
assets prescribed under Schedule Il to the Act which is as follows:

Class of asset Numbers of years
Compulers 3 years

Furniture and fixtures 10 years

Office equipment 5 years

Vehicle 8 years

Leasehold improvements are amortised over the unexpired period of lease.

Depreciation/ amertisation on additions and disposals is provided on a pro-rata basis from the date of addition or up to the date of
disposal, as the case maybe. Depreciation methods, estimated useful lives and residual values are reviewed at each reporling
date,

Gains or losses arising from derecognition of PPE are measured as the difference between the net disposal proceeds and the
carrying amount of the asset on the date of disposal and are recognised In the statement of profit and loss when the asset is
derecognised.

Subsequent expenditure related to an item of PPE is added to its carrying value only if it Iincreases the future benefits from the
existing asset beyond its previously assessed standard of performance. All other expenses on existing PPE including day-to-day
repair and maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for the year during
which such expenses are incurred.

d) Intangible assets and amortisation

i)

i)
i)

iv)

Intangible assets are stated at cost less accumulated amortisation and impairment loss, if any. Cost includes purchase price,
taxes (net of credits) and expenses incidental to acquisition and installation, up to the point the asset is ready for its intended use.
Assels acquired but not ready for use are classified under 'Intangible assels under development’,

Amortisation of intangible assets Is provided, pro rata for the period of use, on the SLM basis as per their useful life, as
determined by the management. Accordingly, computer software are amortised over a period of five years.

Amortisation on additions and disposals is provided on a pro-rata basis from the date of addition or up to the date of disposal, as
the case maybe.

Gains or losses arising from derecognition of intangible assets are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognised in the statement of profit and loss when the asset is derecognised.

e) Investments
The Company invests its temporary cash surplus in current investments in liquid funds with recognised mutual funds. These
investments are readily realisable and are intended to be held for not more than one year from the date on which such investments
are made. The carrying amount for current investment is lower of cost and fair value, determined on an individual basis. Changes in
the carrying amount of current investments and gain or loss on sale are recognised in the statement of profit and loss during the year
of change or sale.

f) Employee benefits

D]
ity

i)

All short term employee benefits (including compensated absences) are accounted on undiscounted basis during the accounting
year in which the services are rendered by employees.

The Company makes confribution to statutory provident fund in accordance with the Employees' Provident Funds and
Miscellaneous Provisions Act, 1952 which is a defined contribution plan and contribution paid or payable Is recognised as an
expense in the year in which services are rendered by the employees.

The Company's graluity benefit scheme is an unfunded defined benefit plan. The Company’s obligation in respect of the gratuily
benefit scheme is calculated by estimating the amount of future benefit that employees have earned in return for their services in
the current and prior periods recognised as a liability at the present value of the defined benefit obligations at the balance sheet
date based on an actuarial valuation carried out by an independent acluary using the Projected Unit Credit Methed. The discount
rate used for determining the present value of the obligations under the defined benefit plan is based on the market yields on
government bonds as at the balance sheet date. Actuarial gains or loss on such valuation are recognised immediately in the
statement of profit and loss for the year,




Forever Living Imports (India) Private Limited
Significant accounting policies and other explanatory Information as at and for the year ended 31 March 2024
(All amounts In Rupees lakhs, unless otherwise stated)

g) Leases (Company as a lessee)
Leases where the lessor effectively retains substantially all the risks and benefits of ownership over the leased term are classified as
operaling leases. Operating lease payments (excluding costs for services such as insurance and maintenance) are recognised as an
expense In the statement of profit and loss on a straight-line basis over the lease term.

h) Taxation

Current tax

Income taxes are accrued in the same period in which the related income and expenses arise. It is the amount of tax payable on the
taxable income for the year as determined in accordance with the provisions of the applicable income tax law. The current tax is
calculated using the tax rates and tax laws applicable to the reporting period and, any adjustment to the tax payable in respect of
previous years. Advance taxes and provisions for current income taxes are presented In the balance sheet after off-setting advance
tax paid and income tax provision arising in the same tax jurisdiction for relevant tax paying units and where the Company is able to
and intends to setlle the asset and liability on a net basis.

Deferred tax

Deferred tax assets and liabilities are recognised for the future tax consequences aftributable to timing differences between the
financial statements' carrying amounts of existing assets and liabilities and their respective tax base. Deferred tax is measured based
on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred fax assels are recognised only
to the extent that there is a reasonable certainty that sufficient future taxable income will be available against which such deferred tax
assets can be realised. If the Company has unabsorbed depreciation or carry forward loss under taxation laws, deferred tax assels are
recognised only if there is a virtual certainty supported by convincing evidence that such deferred tax assets can be realised against
future taxable profits.

At each balance sheet date, the Company re-assesses unrecognised deferred tax assels. It recognises unrecognised deferred tax
assels to the extent that it has become reasonably certain or virtually certain, as the case may be, that sufficient fulure taxable income
will be available against which such deferred tax assets can be realised.

Impairment of assets

In accordance with Accounting Standard 28 "Impaiment of Assets" the carrying amounts of the Company's assels are reviewed at
each balance sheet date to determine whether there is any impairment. The recoverable amount of the assets (or where applicable,
that of the cash generating unit to which the asset belongs) is estimated as the higher of its net selling price and its value in use. An
impairment loss is recognised whenever the carrying amount of an asset or a cash-generating unit exceeds ils recoverable amount.
Impalment loss is recognised in the statement of profit and loss or against revaluation surplus where applicable.

After impairment, if any, depreciation/ amortisation is provided on the revised carrying amount of the asset over its remaining useful
life.

A previously recognised impairment loss is increased or reversed depending on changes in circumstances. However, the camying

value after reversal is not increased beyond the carrying value that would have prevailed by charging usual depreciation/ amortisation
if there were no impairment.

J

Foreign currency transaction and translation
Initial recognition - Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency on the date of the transaction.

Conversion - Monetary assets and liabilities denominated in foreign currency are converted at the exchange rate prevalling on the date
of the balance sheet. .

Exchange differences - Exchange differences arising on the settlement of monetary items or on reporting the Company's monetary
items at rates different from those at which they were initially recorded during the year, or reported in previous financial statements,
are recognised as income or as expense in the statement of profit and loss in the year in which they arise.

k) Provislons and contingencies
Provisions comprise liabilities of uncertain timing or amount such as loss contingencies arising from claims, litigation, assessment,
fines, penalties, etc. Provisions are recognised when the Company has a present obligation as a result of past evenls, it is more likely
than not that an outflow of resources will be required to settle the obligation and the amount can be reasonably eslimated. Where the
amount cannot be estimated reasonably, the matter is disclosed as contingent liability.

A disclosure for a contingent liabilily is made when there is a possible obligation or a present obligation that may, but probably will not,
require an outflow of resources. When there Is a possible obligation or a present obligation in respect of which the likelihood of outflow
of resources is remote, no provision or disclosure for contingent liability is made.

Contingent assets are neither recognised nor disclosed in the financial statements.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and balance with banks in current accounts and demand deposils, together with
other short-term, highly liquid investments (malurity less than three months) that are readily convertible into known amounts of cash
n value.




Forever Living Imports (Indla) Private Limited
Significant accounting policles and other explanatory Information as at and for the year ended 31 March 2024
(All amounts In Rupees lakhs, unless otherwlse stated)

4 Share capital

b

c

—

As at 31 March 2024

As at 31 March 2023

Number of shares Number of shares
(In absolute) L (in absolute) Aot
Authorlsed share capital
Equity shares of Rs. 10 each 10,000,000 1,000.00 10,000,000 1,000.00
10,000,000 1,000.00 10,000,000 1,000.00
Issued, subscribed and fully pald up share capital
Equity shares of Rs. 10 each, fully paid up 8,922,000 892.20 8,822,000 892.20
8,922,000 892.20 8,922,000 882,20

Reconclliation of the share capital at the beginning and at the end of the year

As at 31 March 2024

As at 31 March 2023

Number of shares Aniunt Number of shares e
(In absolute) (in absolute)
Equity shares
Balance at the beginning of the year 8,922,000 892.20 8,922,000 892.20
Add : Movement during the year - - = -
Balance at the end of the year 8,922,000 892.20 8,922,000 892.20

Equity shares held by the group

Equity shares held by
Holding company
Ultimate holding company
Subsidiary of holding company
Subsidiary of ultimate holding company
Associate of holding company
Associate of ullimate holding company

Equity shareholder holding more than 5% shares in the Company

As at 31 March 2024

Number of shares (in absolute)
31 March 2024 31 March 2023

8,912,500 8,912,500

9,500 9,500

As at 31 March 2023

Number of shares Number of shares
(in absolute) '/ of total shares (In absolute) % of total shares
Forever Living Products India LLC 8,912,500 98.89% 8,912,500 99.89%
8,912,500 99.89% 8!912!500 99.89%




Forever Living Imports (Indla) Private Limited

Significant accounting policles and other explanatory Information as at and for the year ended 31 March 2024

(All amounts In Rupees lakhs, unless otherwise stated)
d) Promoter's shareholding

As at 31 March 2024

Shares held by promoters at the end of the year

% change during

Name of promoter Nu:?nhe[ nl'ls !:m‘rss % of total shares the year
Equity shares of Rs. 10 each, fully pald-up

Forever Living Products India LLC 8,912,500 09.89% 0.00%
Forever Living Products Foreign LLC 9,500 0.11% 0.00%

As at 31 March 2023

Shares held by promoters at th

e end of the year

Number of shares

% change during

Rights, preferences and restrictions attached to equity shares

Name of promoter (In absolute) % of total shares the year
Equity shares of Rs, 10 each, fully paid-up
Forever Living Products India LLC 8,912,500 99.89% 0.00%
|Farever Living Products Foreign LLC 9,500 0.11% 0.00%
As at 01 April 2022

Shares held by promoters
Name of promoter Number of shares % of total shares
Equity shares of Rs. 10 each, fully paid-up
Forever Living Products India LLC 8,912,500 99.89%
Forever Living Products Foreign LLC 9,500 0.11%

The Company has only one class of equity shares having face value of Rs. 10 per share. Each holder of equity share is entilled to one vole per equity
share. In the event of liquidation of the Company, the holder of equity shares will be entitled to receive any of the remaining assets of the Company. The
distribution will be in proportion to the number of fully paid up equity shares held by the shareholders. The dividend, if any, proposed by the Board of
Directors Is subject to the approval of the shareholders in the ensuing annual general meeting, except for interim dividend which Is approved by the

Board.

f) The Company has neither issued any bonus shares or shares for consideration other than cash, nor has there been any buy back of shares during the

five years immediately preceding 31 March 2024,

5 Reserves and surplus

Surplus In the statement of profit and loss
Balance at the beginning of the year

Add: Transferred from the statement of profit and loss
Balance at the end of the year

6 Other long term liability

Lease equalisation llability

As at
31 March 2024

As at
31 March 2023

15,257.67 13,820.11
1,315.26 1,437.56
16,572.93 15,257.67
As at As at
31 March 2024 31 March 2023
8.95 5.10
8.95 5.10




Forever Living Imports (India) Private Limited
Significant ting policies and other exg
(Al amounts in Rupees lakhs, unless otherwise stated)

as at and for the year ended 31 March 2024

Long term Short term
7 Provisions As at As at As at As at
31 March 2024 31 March 2023 31 March 2024 31 March 2023
Provisions for employee benefils
Compensaled absences (refer note (b) below)* - - 3.30 3.23
Graluity (refer note (a) below) 54.556 44.81 5.55 4.64
54.55 44.51 8.85 7.87
* Includes amount payable to key ial p | ing to Rs. 0.49 {previous year, Rs.0.27 (refer note 28(c})

a) Defined benefit plan

The Company has an unfunded defined benefit plan i.e. Gratuity, for its employees. Under the gralulty plan, every employee who has completed at leas! five years of service gels graluity on
depariure at 15 days of last drawn salary for each completed year of service. This defined benefit plan Is governed by The Payment of Graluity Acl, 1872. On the basis of an actuarial
valuation carried out by an independent acluary, the Company has delermined the defined benefil obligation (DBO') as al the end of the accounling year, for which a provision has been
made in the books of account with a carresponding charge to the statement of profit and loss.

The following tables set out the statlus of the graluity plan as required under ing Standard 15 *Employee Benefits™ and the iliation of opening and closing bal of the
present value of DBO.

Assumptions used 31 March 2024 31 March 2023
Discount rale (% per annum) 6.97% TA6%
Salary escalalion rate (% per annum) 10.00% 10.00%
Retirement age (in years) 65 years 65 years
Maorality Indian Assured Lives Indian Assured Lives
Moriality (2012-14)  Mortality (2012-14)
Ullimate Ultimate
Altrition rate (% per annum) 10.00% 10.00%
These P were developed by the t with the assi: of independent acluarial appraiser. Discount faclors are delermined close lo each year end by reference to
g 1 bonds of relevant ic markels and thal have terms to malurity approximaling to the lerms of the related obligation. Other assumplions are based on management's
ical experi The esli of fulure salary lation rate idered in ial val take account of inflation, ¥, | ion and other relevant factors such as supply
and demand in the employment market,
The weighted average duration of the defined benefit obligation plan al the end of the reporting period is 8 years (31 March 2023: 8 years).
Change in present value of DBO 31 March 2024 31 March 2023
Projected benefit obligation al the beginning of the year 49.45 63,27
Current service cosl 8.24 10.32
Interest cost 337 353
Benefits paid - (21.85)
Actuarial (gain)/ loss on DBO {0.87) 4.18
Present value at the end of the year 60.09 49.45
iand " M Year ended Year ended
Net exy gl in the of profit and loss 31 March 2024 31 March 2023
Current service cost 8.24 10.32
Interest cost 3ar 3.53
Acluarial (gain)/ loss on DBO 0.9 4.18
Net exp ised in the of profitand loss 10.64 18.03
(The above exf is included in 'Salaries and wages' under 'Employee benefit expenses’,
refer note 23)
M in liabllity recognised in bal sheet 31 March 2024 1 March 2023
Opening net liability 4945 53.27
Expense for the year 10.64 18.03
Benefits pald - (21.85)
Closing net liability 60,09 49.45
As at As at
Bifurcation of DBO liability 31 March 2024 31 March 2023
Current 5.55 4.64
Non current 54.54 44.81
60.09 49.45

Amounts for the current and previous four years are as follows:
Particulars 31 March 2024 31 March 2023 31 March 2022 31 March 2021 31 March 2020

Defined benefit obligation 50,00 49.45 53.27 45.39) 35.64
Deficit 60.08 49.45 53,27 45.39 35.64
Experi j on plan liabilities (1.81) 531 (0.93) (1.45) (2.79)

As the defined benefits plan is unfunded, disclosure in relation to contribution expecied lo be paid during the period beginning after the balance sheel date is nol applicable.

b) Compensated absences

31 March 2024 31 March 2023
Provision at the beginning of the year 323 13.05
Add: Provision created during the year 15.08 13.45
Less: Payment made during the year / Unused amount reversed (15.01) (23.27)

Provision at the end of the year 3.30 3.23
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Significant ting policies and other
(Al amounts in Rupees lakhs, unless otherwise stated)

y Information as at and for the year ended 31 March 2024

As at As at
B Yrada ayabisy 31 March 2024 31 March 2023
Dues lo micro and small T (refer note 28) 36.31 58.68
Dues o others 7,627.98 8,514.20
7,664.27 8,572.97
Trade payable ageing schedule:
As at 31 March 2024
|Particulars Outstanding for followl riods from due date of i
Unbilled Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) Micro, Small and Medium Enterprises (MSME') 19.92 16.39 - - - 36.3
{ii) Others 194,99 7,142.20 136.42 154.35 . 7,627.96
(jil) Dispuled dues — MSME - - - - - -
(iv) Disputed dues - Others E L = a = &
Total 214.91 7,158.59 136.42 154.35 - 7,664.27
As at 31 March 2023
Particulars [ g for following periods from due date of ]
Unbilied Less than 1 year 1-2 years 2-3 years More than 3 years Total
1 MSME 28,30 3037 0.01 - - 58,68
(i) Others 269.17 7,964.25 168.80 110.28 1.78 8,514.29
(jii) Disputed dues — MSME - - - - 5 5
iv) Disputed dues - Others - - - - . -
[Total 29747 7.994.62 168.81 110.29 1.78 8,572.87
9 Other current liabilities Asat Asat
31 March 2024 31 March 2023
Stalutory dues 1,517.66 1,586.82
Lease equalisation liability 1.82 238
Payable for capital expenditure - 40.75
Employee related payables * 19,56 16,84
153004 6615
* Includes amount payable lo key ial p | to Rs. 2,89 (previous year: Rs. 1.60) (refer note 28(c))
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Significant accounting policies and other explanatory information as at and for the year ended 31 March 2024
(All amounts in Rupees lakhs, unless otherwise stated)

10 Property, plant and equipment

1

Furniture Office Leasehold
Gross carrying amount Computers : B Total
and fixtures equipment  improvements
Balance as at 1 April 2022 40.62 80.67 93.00 141.68 355.97
Additions 4.35 48.19 35.27 23.31 111.12
Disposals (6.41) (34.15) (37.10) (98.40) (176.06)
Balance as at 31 March 2023 38.56 94.71 91.17 66.59 291.03
Additions 2.45 - 3.29 - 5.74
Disposals (9.03) (1.14) (5.63) (0.54) (16.34)
Balance as at 31 March 2024 31.98 93.57 88.83 66.05 280.43
Accumulated depreciation/ amortisation
Balance as at 1 April 2022 31.05 56.40 71.44 137.08 295.97
Depreciation/ amortisation charge 4.26 7.38 8.07 2.44 2215
Reversal on disposal of assets (6.41) (29.93) (37.00) (98.40) (171.74)
Balance as at 31 March 2023 28.90 33.85 42.51 41.12 146.38
Depreciation/ amortisation charge 5.28 7.86 12.10 5.40 30.64
Reversal on disposal of assets (9.02) (1.11) (5.54) (0.54) (16.21)
Balance as at 31 March 2024 25.16 40.60 49.07 45.98 160.81
Net carrying amount
Balance as at 31 March 2023 9.66 60.86 48.66 25.47 144.65
Balance as at 31 March 2024 6.82 52.97 39.76 20.07 119.62
Intangible assets
X Computer
Gross carrying amount ot Total
Balance as at 1 April 2022 29.01 29.01
Additions 0.30 0.30
Disposals = o
Balance as at 31 March 2023 29.31 29.31
Additions 1.31 1.31
Disposals - i
Balance as at 31 March 2024 30.62 30.62
Accumulated amortisation
Balance as at 1 April 2022 18.42 18.42
Amortisation charge 272 2.72
Reversal on disposal of assets - -
Balance as at 31 March 2023 21.14 21.14
Amortisation charge 2.61 2.61
Reversal on disposal of assets - -
Balance as at 31 March 2024 23.75 23.75
Net carrying amount
Balance as at 31 March 2023 8.17 8.17
Balance as at 31 March 2024 6.87 6.87
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As at As at
12 Deforred tax easeis 31 March 2024 34 March 2023
On liming difference between book depreciation and depreciation as per the Income-tax Act, 1961 25,09 25.54
Lease equallsation liabllity 2.7 1.89
F for employee benefit 20.70 17.58
48,50 45,01

The Company offsets tax assets and tax liabilities if and only if it has a legally enforceable right lo set off tax assels and tax liabililies and enlity's intention Is to settle on a net basis
or to realise the asset and settle the liabilities simultaneously, and deferred lax assets and deferred lax liabilities relate to the income taxes levied by the same tax authorities.

13 Loans and advances Long term Short term
(unsecured, considered good) As at As at As at As at
31 March 2024 31 March 2023 31 March 2024 31 March 2023

Advances other the capital advance

Prepaid expenses - - 27.09 22,88
Advance tax [net of provision for tax Rs, 2,517.18 (previous year Rs. 2,052.04)) 280.85 353,20 - -
Advance to employees - - 3.73 511
Balances with government authorities - 0.85 3.64 31.47
Advance to suppliers - - 87.13 238.23
Other advances % - 1,373.08 -
289,85 354.05 1,494.67 297.69
Dues fram directors or other officers of the Company or any of them either severally or - - 57.96 -

jaintly with any other persons ar by firms or private companies respeclively In which any
director is a pariner or a director or a member

Includes due from related parties [refer note 28(c)] - - 57.96 -

Notes:
1. There are no loans or advances in the nature of loans granted to promoters, directors, KMPs and the related parties either severally or jointly with any other person.
2. Other advances includes advance given for global rally to be held in India.

As at As at
#4.“Othar nion cumant asseie 31 March 2024 31 March 2023
(unsecured, considered good)
Security deposils 70.35 58.92
Others
Other bank balances (refer note 17) 5.45 200.00
Accrued interest 0.14 -
75.94 258,92

There are no repalriation restrictions with regard to bank balances.
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15 [nventorl Asat At
ntorles 31 March 2024 31 March 2023
Stock-in-trade (valued at lower of cost and net realisable value) 9,180.89 12,282.86

9,180.89 12,202,868

As at As at
16 Trade recelvables 31 March 2024 31 March 2023
(unsecured, considered good)
Trade receivables 8,501.05 7,372.02
8‘501.05 Tl3?2.02

Dues from directors or other officers of the Company or any of them either severally or - -
Jointly with any other persons or by firms or private companies respectively in which any
director is a pariner or a director or a member

Trade ivables ageing

As at 31 March 2024

Outstanding for following periods from the due date of pay

artic b
P ulars Le;: ::;: ] 6 m:::l:s 1 1-2 years 2-3years Mo;: ;Ir'r:n 3 Total
iy Undispuled trade receivables — considered good 8,501.05 - - 5 . #,501.05
{ii} Undisputed trade receivables — considered doubtful - = . - - -
(iil) Disputed trade receivables — considered good - = - - - =
{iv) Dispuled trade receivables — idered doubtful - - o - = =

As at 31 March 2023

Outstanding for following periods from the due date of pay

|Particulars

Ler::;l:;: g & m;::':' 1 1-2 years 2-3 years Mo;z:::“ 3 Total
{i) Undisputed trade receivables - considered good 7,372.02 - - - - 7,372.02
(ii) Undisputed trade receivables — considered doubtful - - - “ 2 [
(iii} Disputed trade receivables — considered good - - - - i &
(iv) Disputed trade receivables — considered doubtful - - - = - ¥

There are no unbilled receivables as at 31 March 2024 and 31 March 2023

NERED Ac



Forever Living Imports (Indla) Private Limited
Significant accounting policles and other explanatory Information as at and for the year ended 31 March 2024
{All amounts In Rupees lakhs, unless otherwise stated)

Non current Current

17 Cash and bank balances As at As at As at As at

31 March 2024 3 rch 2023 31 Ma 024 31 March 2023
Cash and cash equivalents

Cash on hand - - 1.38 229
Balances with banks
in current accounts - - 98.48 90.82
In deposit accounts with malurily less than three menths from reporting date - - 5,745.77 3,744.75
- - 5,845.64 3,837.86
Other bank balances
Restricted deposils * - - 16.25 1647
Deposits with maturity more than three months but less than twelve - - 1,036,00 1,652.08
manths from reporting date
Deposits with maturity of more than twelve months from reporfing date .45 200.00 - -
45 200.00 1,052,256 1,668.26
Less: Amounts disclosed as other non current assets (refer note 14) 45 200.00 - -
- - 5,897.80 5;505.12

* Includes Rs. 3.00 (Previous year: Rs, 3.00) kept with bank as lien against omnibus bank guarantee limil, Rs. 3.25 (Previous year: Rs. 3.17) kept wilh value added tax authorilies
and Rs. 10,00 (Previous year: Rs. 10.00) kep! with bank as lien lowards corporate credit card.

There are no repatriation restrictions with regard to cash and cash equivalents and other bank balances

As at As at

Other current assets 31 March 2024 31 March 2023

(unsecured, considered good)

Security deposits 19.84 30.51
Exp reimbt t ivabl 41.04 46,85
Accrued interest 64.63 80.56

126,51 167,92
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19 Revenue from operations

20

2

-

Sale of products

Detalls of products sold
Health care producls
Beauty care products
Literature

Other income

Interest income
Interest income on bank deposits
Interest income on Income tax refund
Other non-operating income
Liabilities no longer required written back
Net gain on sale of property, plant and equipment
Other non operaling income *

* Majorly includes income from sale of tickets of success day events and product fair

Purchases of stock-In-trade

Health care producls
Beauty care producls
Literature

Changes in Inventories of stock-In-trade

Stock-in4rade at the beginning of the year
Stock-indrade al the end of the year (refer note 15)

Detalls of stock-in-trade
Health care products
Beauty care producls
Literature

Employee benefits expense *

Salaries and wages
Conlribution to provident fund and other fund**
Staff welfare expenses

* Includes amount pald to key managerial personnel amounting to Rs. 58,60 (Previous year: Rs, 128,17) [refer note 28(b)]

Year ended Year ended

31 March 2024 31 March 2023
66,580.73 53,649.20
66,500.73 53,549.20
46,528,59 36,456.22
20,052.14 17,077.78
- 15.20
66,560.73 5'.!,519.20

Year ended Year ended

31 March 2024

31 March 2023

330.69 288.62
15.51 971
106.01 223.70
0.15 -
255.11 213.34
T07.47 746.37
Year ended Year ended
31 March 2024 31 March 2023
12,480.37 16,763.54
5,843.17 7,470.73
96.30 59.32
18,429.84 23,993.59
Year ended Year ended
31 March 2024 31 March 2023
12,282,86 5427.28
9,180.89 12,282.86
3,101.97 (6,855.58)
5,466.44 941871
3,714.45 2,864.15
9,180.89 12,282.86
Year ended Year ended
31 March 2024 31 March 2023
738.06 695.25
30.65 32,67
4.34 13.58
773.05 741.51

*‘Majorly includes employer's contribution to provident fund amounling to Rs. 30.12 (Previous year: Rs. 32.08). Contribution is made to
recognised provident fund administered by Govemment of India for employees @ 12.00% p.a. of their basic salary subject lo mandatory
maximum amount as per the regulations. The conlrbution of the Company is limited to the amount conlributed and it has no further

contraciual or constructive obligation. The remaining contribution Is is fund

under Employ

Contribution to funds atiributable to key managerial personnel is amounting to Rs. 3.05 (previous year: Rs. 5.40).

' State Insurance Acl, 1848,
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24

26

Depreciation and amorti P

Depreciation and isation of PPE (refer note 10)
Amortisation of intangible assels (refer note 11)

Other expenses

Distributers' bonus and commission
Rally expenses
Royally expenses (refer note 28(b))
Other selling expenses
Power and fuel
Rent (refer note 33)
Repairs and maintenance
- Office equipment
- Others
Insurance
Rates and taxes
Payment to auditors (refer note 34)
Legal and professional fees
Management fees (refer nole 28(b))
Net loss on foreign cumency transaclion and translation
Corporale social responsibllity expendilure (refer note 36)
Net loss on sale of PPE and assets written off
Miscellanecus expenses

y Information as at and for the year ended 31 March 2024

Year ended Year ended
31 March 2024 31 March 2023
30.64 2215
261 2.72
33£E 24.87
Year ended Year ended
31 March 2024 31 March 2023
39,975.61 31,668.03
1,065.55 739.66
127.51 124.21
78.31 127.25
11.13 16,78
127.35 112,86
2,74 4.14
2.02 3.53
51.86 50.41
9.97 8.19
3241 30.19
205.96 180.97
804.34 686.28
49,57 173.72
16,82 18.14
0.12 3.98
521.82 511.93
43,173.19 344627
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26

27

Earnings per share ('EPS')

The basic EPS is computed by dividing the net profil atiributable to the equity shareholders for the year by the weighled average number of
equily shares oulstanding during the year. The number of shares used in computing diluted earnings per share comprises the welghled
average number of shares considered for deriving basic eamings per share and also the welghted average number of equity shares, which
may be issued on the conversion of all dilutive potential shares, unless the resulls would be anfi dilutive, The Company did not have any
contracts or arrangements with dilutive potential. The EPS Is calculated as under:

Year ended Year ended

31 March 2024 31 March 2023
Net profit attributable to equity shareholders 1,315.26 1,437.56
Weighted average number of equity shares (Numbers in absclute) 8,922,000 8,922,000
Basic and diluted eamings per equily share (Rupees) 14.74 16.11
Face value per equity share (Rupees) 10.00 10.00

Segment reporting

Primary segment Information

The aclivities of the Company comprises of only one 'business segment’, i.e., sale of aloe vera products and other health care and beauty
care producls. As lhe Company's business falls within a single primary business segmenl, the financial slalements are refleclive of the
informalion required by Accounting Standard 17 *Segment Reporting”,

y segment infor
The Company is providing services 1o a single economic environmenl, L.e., India which is considered as a single geographical segment.
The enlire operations of the Company in terms of localion of assets and customers are within India. Hence, the secondary segment
reporiing based on geographical location s also not applicable lo the Company.
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28 Related party disclosures

(a) Name of related parties and relationship

In accordance with the disclosure requirements of Accounting Standard 18 "Related Party Disclosures” the
details of related party, their relationship, transactions and balance as at reporting date are given below :

Name of the related party

Nature of relationship

Forever Living Products India LLC

Forever Living Products (India) Private Limited
Forever Living Products Foreign LLC

Aloe Vera of America, Inc.
AVOA Nutrition and Healthcare (India) Private Limited

Forever Living Products Intemnational, LLC

Pravin Bhelkar
Navaz Ghaswala
Aarti Kadam
Gregg Maughan
Sandesh Narvekar
Vishal Tibrewal

Holding company

Fellow subsidiary
Fellow subsidiary

Entity with common director

Entity with common director

(w.e.f. 28 June 2023)

Entity under common control
(w.e.f. 01 January 2024)

Director (up to 20 January 2024)

Director (up to 07 November 2023)

Director (w.e.f. 01 January 2024)

Director

Whole-time Director (w.e.f. 01 December 2022)
Whole-time Director (up to 15 December 2022)

Notes:

(i) Names above have been disclosed fo the extent fransactions have taken place and for relationship of holding

company.

(i) Transactions up to the date of cessation or from the date of establishment of related party relationship have

been considered for disclosure.

(b) Transactions during the year

Year ended Year ended
Particulars 31 March 2024 31 March 2023
Purchases of stock-in-trade
Aloe Vera of America, Inc. 11,708.65 15,556.40
AVOA Nutrition and Healthcare (India) Private Limited 919,77 -
Forever Living Products International, LLC 0.80 -
Royalty expenses
Aloe Vera of America, Inc. 127.51 124.21
Management fees
Forever Living Products (India) Private Limited 904.34 686.28
Purchase of PPE
Forever Living Products (India) Private Limited - 0.02
Sale of PPE
Forever Living Products (India) Private Limited - 0.02
Remuneration
Vishal Tibrewal - 112,71
Sandesh Narvekar 51,13 15.46
Aarti Kadam 7.47 -
Reimbursement of expenses
Forever Living Products International LLC 0.53 -
Vishal Tibrewal - 1.08
Sandesh Narvekar 0.35 0.12
Aarti Kadam 0.11 -
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(c)

Balances at the year end (#)
Particulars An at Awat

31 March 2024 31 March 2023
Trade payable

Forever Living Products (India) Private Limited
Aloe Vera of America, Inc.
Forever Living Products Intemational, LLC

Advance to supplier
AVOA Nutrition and Heallhcare (India) Private Limited

Employee related payables
Aarti Kadam
Sandesh Narvekar

Provision for compensated absences
Aarti Kadam

Sandesh Narvekar

512.22
2,264.05
0.80

57.96

1.08
1.81

0.18
0.31

438.79
4,041.66

The remuneration to key managerial personnel (KMP') does not include the provision made for gratuity, as itis

determined on an actuarial basis for the Company as a whole.

(#) Equity infusion into the Company is not considered for disclosure under "Balances at the year end" as these

are not considered "outstanding” exposures. Refer note 4.

There are no commitments with any related party during the year or as at year end.

All the related party transactions are made on terms equivalent to those that prevail in an arm's length

transactions.
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29

Micro, Small and Medium Enterprises Development Act, 2006

The management has identified enlerprises which qualify under the definition of micro enterprises and small enlerprses, as defined under Micro, Small and M

edium Enlerprises

Development (MSMED) Act, 2006. Accordingly, the disclosure In respect of the amounts payable to such enterprises as at the year end has been made in the financial stalements based on

ir ilable with the C
Particulars Year ended Year ended
31 March 2024 31 March 2023
Principal amount remaining unpaid lo any supplier 36.30 58.68
Interest due thereon
Interest due on amount remalning unpaid as at year end 0.01 0.00
Interest paid by the Company in terms of section 16 of MSMED Act, 2008, along with the amount of the payment made to the suppliers 0.02 0.12
beyond the appointed day during the accounting year
Interest due and payable for the period of delay in making payment (which has been paid but beyond the appointed day during the 0.01 0.00
year) but without adding the interest specified under the MSMED Acl, 2008
Amount of interest accrued and remaining unpaid at the end of the year 0.01 0,00
Further interes! remaining due and payable even in the succeeding years, unlil such dale when the interest dues as above are - -
actually paid to the small enterprises for the purpose of disall ice of a deductible expenditure under section 23 of the MSMED Act,
2008
30 Expenditure in ig y (accrual basis) Year ended Year ended
31 March 2024 31 March 2023
Royally expenses 127.51 124.21
Rally expenses 448,11 217.64
Rates and laxes 0.49 -
Miscellaneous expenses 0.27 -
Other selling expenses 1.27 1.96
Legal and professional fees 49.76 8.22
. Note: The Company do nat have any foreign currency income during the current and previous year.
31 Analytical ratios
Explanation for
Measure
Year ended Year ended |variation in ratio
Type of ratlo Formula for computation {in times / 34 March 2024 | 31 March 2023 Variation % by more than
percentage) 25%
(a) Current ratio Current assel / Current ligbilities Times 2.84 2,50 13.55 %
(b) Debt-equity ratio Debt / Shareholders' funds Times - - 0.00 %
(e) Debt service coverage ratio Eamings available for debt service / Debt service Times - - 0,00 %
(d) Return on equity ratio Profit after tax / Average shareholders' funds Percentage 7.83 % 932 % (16.00)%
(&) Inventory tumaver ratio Cost of goods sold / Average inventory Times 201 1.94 367 %
(f) Trade receivable turnover ralio Revenue from operations / Average trade receivables Times 839 7.38 13.64 %
(g) Trade payables lurnover ratio Purchase of stock-in-irade / Average rade payables Times 227 372 (39.00)% |Refer note (i)
(h) Net capital tumover ratio Revenue from operations / Average working capital Times 411 3.87 12.07 %
(i) Net profit ratio Profit after tax / Revenue from operalions Percentage 1.98 % 2.68 % (26.41)% | Refer note (ji)
(j) Return on capital employed EBIT / Capital employed Percentage 10.18 % 11.96 % (14.87)%
(k) Return on invesiment EBIT / Average total assels Per 6.68 % 8.26 % (19.12)%
1 Debt = Non-current borrowings + Cument borawings
2 Eamings available for debt service = Profit before tax + Non cash operating expense + Interest + Other adjusiment (if any)
3 Debt service = Interest and lease payments + Principal repayment
4 Cost of goods sold = Purchase of slock-in-rade + Changes in inventories of stock-in-trade
5 Nelassels = Property, plant and equipment + Intangible assets + Current assels - Current liabllities
6 EBIT = Earnings before inlerest and lax
7 Capital employed = Tangible net worth + Total debt + Deferred tax liabilities
Reason for variance of more than 25% as compared to the previous year:
(i) The purchase during the FY 2023-24 is 23% less than compared to FY 2022-23, Therefore, the trade payables tumover ralio has reduced.
(il) Profit after tax for FY 2023-24 has reduced whereas revenue has increased. This is due to Increase in operating ex such as manag t fees and rally expense, thus the ratio has
reduced.
32 Value of imports on CIF basls (accrual basls) Year ended Year ended
31 March 2024 31 March 2023
Stock-in-trade 11,709.44 15,556.40
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33 Operating lease under non-cancellable lease
The Company has leasing arrangements in respact of operating leases for premises Operating lease rental charged to statement of profit and loss amounts to Rs 12735 (previous year:

Rs. 112.86)

Future minimum lease payments As at As at
3™ 31 March 202

Payable not later than one year 12269 8412

Payable later than one vear and not later than five vears 23529 221.00

Payable fater than five years 19.26 33,46

The operating lease arrangements are renewable on a periodic basis and for most of the leases extend up to a maximum of 8 years from their respective (nitial dates of inception. Some of
these lease agreements have price escalation clauses, Also, neither there is any purchase option nor has there been any restrictions imposed by the operating lease arrangeament.

34 Payment to auditor (excluding goods and service tax) Year ended Year ended
31 March 2024 31 March 2023
As auditor:
Statutory audit 28,57 27.13
Tax audit 1.75 1.75

In other capacity;

Qut of pocket expenses 2.09 1.3
32.41 30.18
35 Particulars of unhedaed foreian currency exposure As at 31 March 2024 3
NGt Amount In
Exchange rate Amount in INR | Exchange rate forelgn Amount In INR
(Average) foreign currency lakhs (Average) curren lakhs
(in absolute) . =
Trade payables (United States Doliar) 83.35 27092093 225820 8217 49 06 649 4,032.04

The Company has not entered into hedging contracts

36 As per section 135 of the Act, and rules therein, the Company is required to spend at least 2% of ils average nel profits for three immediately preceding financial years towards CSR
activities. The Company has formulated a CSR committes as per the Act The funds are utilised on the activities which are specified In Schedule VIl of the Act. Details of CSR expenditure
are as follows:

Particulars Year ended Year ended

1 3

a. Gross amount required to be spent by the Company pursuant to section 135(5) of the Act 16.37 18.37
b. Amount of expenditure Incurred :

(i) Contribution to Bharat Lok Shiksha Parishad for promoting education 1.10 C.88
(i) Contribution to Seva Sahvog foundation for promoting education - 515
(i) Contribution te Krushi Prasar Foundation for medical camp - 7.00
(iv) Contribution te Thalassemics India for heaith care - 5.11
(v} Centribution to Lakshyam NGO fer education program 6.01 -
(vi} Contribution to Tamana for distributing lapteps to specially abled student 4.70 -
(vli) Contribution to Mitva foundation for eve and health check up camp 511 -
Total 16,92 18,14
¢ Shortfall as at the year end (post adjustment of excess spent of previous years) - -
d, Total of previcus year shortfal| - -
&, Excess spent for the year 0.55 -
f. Excess spent as at year end 258 203

The Company's spent towards CSR does rot involve any long term projects and accordingly. disclosure requirements relating to ongoing projects is not applicable,
Disclo of amount spen Year 31 March 2024 Year ended 31 March 2023

Yet to be paid in Yet to be pald in
Particulars Paid in cash Total Paid in cash Total
v ash cash
(i} Construction / acquisition of any asset = - =

1{i) On purpose other than (i) above 16.92 - 16.92 18,14 - 18.14

There are no CSR transactions with the related parties.
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37 Contingent liabllities and commitments As at As at
31 March 2024 31 March 2023

Money for which the company Is contingently liable
Income tax demand [including Rs. 3.85 (previous year : Rs. 3.85) paid under protest]* 19819 3,315.28

Notes:

1. The Company is conlesting the above d and the t believes that its position is likely to be upheld at the appellate stage. No expense has been accrued in the financial
statements for the aforesaid d d, The t beli that the ultimate outcome of the proceedings Is not expected lo have a material adverse effect on the Company's financial
position and results of operations and hence no provision has been made in this regard, Further, It is not practicable for the Company to estimat the timings of cash oulflows, if any, In
respect of the above pending resolution of the praceeding.C166

2. The ts disclosed above rep t the best possibl i amived al on the basis of available information and do not include any penalty payable.
3. Amount ding as at bal sheet date rep ts gross d d raised by the tax authorilies, as amount paid under protest is niot charged to the statement of profit and loss by the
Company.

4. There are no outstanding guarantee as at 31 March 2024 and 31 March 2023.

+ Out of the above mentioned demand, amount of Rs. Nil (previous year : Rs, 3,296.10) has been derived basis the reasonable eslimate made by the management as assessment order does
not specify the demand raised by the authority.

Estimated amount of contracls remaining to be executed on capital account and not provided for is Rs. Nil (Previous year: Rs. Nil).
38 Based on the judgement by the Honorable Supreme Couirt dated 28 February 2019, past provident fund liability is not determinable at present in view of uncertainty on the applicability of the

judgement to the Company with respect lo timing and the I s of ils comp In absence of further clarification, the Company has been advised lo await further
developments in this matter to reasonably assess the implications on ils financial statements, if any.

39 As per the transfer pricing rules, the Company has d ir jonal transactions and tion in respect thereof to ensure compliance with the said rules. The management
does not anticipate any material adjustments with regard to the transactions involved in the financial stalements.

40 Additional regulatory information required by D | Schedule lll of the Act
A The Company has not advanced or loaned or | ted (either from b | funds or share premium or any other sources or kind of funds) to any other person or enlity, including foreign
entity (1 iaries') with the under ling (whether r ded in writing or otherwise) that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company ('Ultimate Beneficlaries') or
{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries,

B The Company has not recelved any fund from any person or entity, Including foreign entity (Funding Party') with the understanding (whether recorded in wriling or otherwise) that the
Company shall:

(a) directly or indirectly lend or invest in other persons or entilies identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢ The Company does not have any transaclions and oulstanding balances during the current and previous year with companies struck off under section 248 of the Act or section 560 of
Companies Act, 1856.

D Company is not holding any benami propery under the Benami Transactions (Prohibition) Act, 1988 (45 of 1888) and rules made thereunder as at 31 March 2024 and 31 March 2023,

Further, no proceedings have been initiated or pending against the Company for holding any benami property under the said act and rules mentioned above for the current and previous
year.

E The Company has not been declared willful defaulter by any bank or financial institulion or any other lender during he current and previous year.
F  Moincome has been sumendered or disclosed as income during the current and previous year.

G The Company has not traded or Invested In crypto currency or virlual currency during the current and previous year.

H The Company has complied with the provisionsin r Jation to number of layers prescribed under section 2(87) of the Act during the curren and previous year.
| The Company has not entered into any scheme of arrangement in terms of section 230 to 237 of the Act for the year ended 31 March 2024 and 31 March 2023,

J  There are no charges or salisfaction of charges which are yet to be regl d with Registrar of Companies beyond the statutory period as at 31 March 2024 and 31 March 2023.

K The Company has adopted cost model for its PPE and intanglble assets, accordingly these are not revalued durng the current and previous year.
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The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 inserled by the
Companles (A ts) | Rules, 2021 requiring companies, which uses accounting software for maintaining its books of account, shall use only such accounting software which
has a feature of recording audit trall of each and every transaction, creating an edit log of each change made in the books of accaunt along with the date when such changes were made and
ensuring thal the audit trail cannot be disabled.

The Cnmp'any has used an accounting software for maintenance of books of account which has a feature of recording audit trail (edit log) facility and the same have been operated
throughout the year for all relevant transactions recorded In the software. Further, the Company has used another accounting software for maintenance of distributors’ bonusfcommission and

trade payables ( pay ) ds which has a feature of recording audit trail (edit log) facility. Management has noled the following:

I, The audi trail feature was enabled at the application level for distrit master, H the audit trail {edit logs) did not capture the details of when changes were made i.e., timestamp.
" II, The audit \ril feature was not enabled at the application level for b fi Issi mau'ter.,

jii. The audit trail feature was not enabled at the datat level for accounting sof to log any direct data changes.

The Company is evalualing the option of enabling audit trail feature in the ing sofh for subsequent period.

The previous year's figures have been regrouped, reclassified and 1 ged, wi considered necessary to conform with the current year's presentation.
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These are the significant accounting policies and other explanatory information referred to in our
report of even date

For Walker Chandiok & Co LLP For and on behalf of Board of Directors
Chartered Accountants
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